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NOTICE  OF  CONFIDENTIALITY  RIGHTS:  IF  YOU  ARE  A  NATURAL  PERSON,  YOU  MAY 
REMOVE  OR  STRIKE  ANY  OR  ALL  OF  THE  FOLLOWING  INFORMATION  FROM  ANY 
INSTRUMENT  THAT  TRANSFERS  AN  INTEREST  IN  REAL  PROPERTY  BEFORE  IT  IS  FILED 
FOR  RECORD  IN  THE  PUBLIC  RECORDS:  YOUR  SOCIAL  SECURITY  NUMBER  OR  YOUR 
DRIVER'S  LICENSE  NUMBER. 

Producers  88  (4-89)  —  Paid  Up 
With  640  Acres  Pooling  Provision 

STANDARD  LEASE  W/  OPTION  v.  5  __  


PAID  UP  OIL  AND  GAS  LEASE 
(No  Surface  Use) 

THIS  LEASE  AGREEMENT  is  made  this    7^     day  of  MflU^k  ,  2011,  by  and  between  fUjieLuf^filiwr  fM^iffs,  H^hfffc  pCffrf 

whose  address  is  5732  Fletcher  Avenue.  Fort  Worth  Texas  76107.  as  Lessor,  and  Chesapeake  exploration,  l.l.c.,an  Oklahoma  limited 
LIABILITY  COMPANY,  whose  address  is  P.O.  Box  18496.  Oklahoma  Citv.l5kiahoma  73154-0496  ,  as  Lessee.  All  printed  portions  of  this  lease  were  prepared  by  the 
party  hereinabove  named  as  Lessee,  but  all  other  provisions  {including  the  completion  of  blank  spaces)  were  prepared  jointly  by  Lessor  and  Lessee         ....  Ho^rihilH 

1 .  In  consideration  of  a  cash  bonus  in  hand  paid  and  the  covenants  herein  contained,  Lessor  hereby  grants,  leases  and  lets  exclusively  to  Lessee  the  following  descnbed 
land,  hereinafter  called  leased  premises; 

ACRES  OF  LAND  MORE  OR  LESS  RF1NG  BLK  50  LOTS  23  &  24  .  OUT  OF  THE  CHAMBERLAIN  ARLINGTON  HTS  2ND,  AN 
^nr^rnn  TO  TH  PCITY"  OF  FORT  WORTH .  TARRANT  COUNTY,  TEXAS,  ACCORDING  TO  THAT  CERTAIN  PLAT  RECORDED  IN 
VOLUME  63,  PAGE  40,  OF  THE  PLAT  RECORDS  OF  TARRANT  COUNTY,  TEXAS. 

in  the  rountv  of  TARRANT  State  of  TEXAS  containing  0.151  gross  acres,  more  or  less  (including  any  interests  therein  which  Lessor  may  hereafter  acquire  by  reversion 

market  price  then  prevailing  in  the  same  field  (or  ,f  there  ,s  no  such  price  then  P^va  mg  in  ^  »™  *n  ™  "  ^  be  Twenty  Five  Percent  (25)% 

production  of  similar  grade  and  gravity;  (b)  for  gas  (including  casing  ^t^^J^^^^^^SS,  or  other  excise  taxes  and  thefts 
of  the  proceeds  realized  by  Lessee  from  the  sale  thereof,  less  a  P^onaxe ^  0^  ad  vgorem  "  J^™^  sn3|l  have  tne  continuirig  right  to  purchase  such 
incurred  by  Lessee  in  delivering,  processing  or  otherwise  ^^^^'^X^to^^fiSS^^  is  no  such  price  then  prevailing  in  the  same  field,  then  ,n 
production  at  the  prevailing  wellhead  market  pnce  pa,d  or  product  on  ^^^X^^^^Sa  ^  on  the  same  or  nearest  preceding  date  as  the  date  on  which 
le  nearest  field  in  which  there  is  such  a  prevailing ipnoe  P"/^^  ^^S^^^^SL  or  more  wells  on  the  leased  premises  or  lands  pooled 
Lessee  commences  its  purchases  hereunder;  and  (c)  if  at  the  ^J™^™*1X  Sying  quantities  or  such  wells  are  waiting  on  hydraulic  fracture  stimulation  but 
therewith  are  capable  of  either  producing  oil  or  gas  or  other  ^f^^^^^^f^S  shall  nevertheless  be  deemed  to  be  producing  in  paying  quanttes 
such  well  or  wells  are  either  shut-in  or  production  ^«  ^m  *  J^JS^S  ^  S orweSs  aS  shut-in  or  production  there  from  is  not  being  sold  by  Lessee  then 
for  the  purpose  of  maintaining  this  lease.  If  for  a  period  oV ^^^^^J^St^  Steto  Lessor  orto  Lessor's  credit  in  the  depository  designated  below 
Lessee  shall  pay  shut-in  royalty  of  one  dollar  per  acre  tten  covered  by  ^is  lease  such ^ymem  to  oe  ^  or  wens  are  Shut-m  or  production  ttiere 

on  or  before  Se  end  of  said  90-day  period  and  thereafter  on  ^^J^^^^^^^J^  production  is  being  sold  by  Lessee  from  another  well  or  weUs  on 
from  is  not  being  sold  by  Lessee;  provided  that  if  th, .lease  ,s otherw^e  ^^^^^^S,  period  next  following  cessation  of  such  operations  or  products, 
the  leased  premises  or  lands  pooled  therewith,  no  shut-in  royalty  sha 1  be  due  i urmi '  ™  h  „    t  t0  terminate  this  lease. 

Lessee's  failure  to  properly  pay  shut-in  royalty  shall  render  Lessee ,  l«bte  f*  he  J™***  £  tStejn t  op  ^  lessor,s  addxess  above  or  its  successors 
4.  All  shut-in  royalty  payments  underthis  lease  shall  be  f^^J^f^^  "^ta  Secwnmhip  of  said  lari.  All  payments  ortenders  may  be  made  m  currency ,  or by 
which  shall  be  Lessor's  depository  agent  for  receiving  ^^S^S^^S^  "  thTuSs  in  a  stamped  envelope  addressed  to  the Repository ■« -to fteLjjsor 
check  or  by  draft  and  such  payments  or  tenders  to  Lessor  or  to  the  de ^^g^nJ^u^  or  be  succeeded  by  another  institution,  or  for  any  reason  fa.l  or  reftise 
S tSSrSTKS^'o  i SKC?-i**  — .  naming  —  ins^n  as  „  agen,  to  reoe,v 

«T„  as  provide,  <or  h  Paragrap,  ,  above,  „  Lessee  «s  a  ^^^^^^^^^^^T^ 

mmmmmmmm 
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such  part  of  the  leased  premises. 
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8.  The  interest  of  either  Lessor  or  Lessee  hereunder  may  be  assigned,  devised  or  otherwise  transferred  in  whole  or  in  part,  by  area  and/or  by  depth  or  zone,  and  the 
rights  and  obligations  of  the  parties  hereunder  shall  extend  to  their  respective  heirs,  devisees,  executors,  administrators,  successors  and  assigns.  No  change  in  Lessor's 
ownership  shall  have  the  effect  of  reducing  the  rights  or  enlarging  the  obligations  of  Lessee  hereunder,  and  no  change  in  ownership  shall  be  binding  on  Lessee  until  60  days 
after  Lessee  has  been  furnished  the  original  or  certified  or  duly  authenticated  copies  of  the  documents  establishing  such  change  of  ownership  to  the  satisfaction  of  Lessee  or 
until  Lessor  has  satisfied  the  notification  requirements  contained  in  Lessee's  usual  form  of  division  order.  In  the  event  of  the  death  of  any  person  entitled  to  shut-in  royalties 
hereunder  Lessee  may  pay  or  tender  such  shut-in  royalties  to  the  credit  of  decedent  or  decedent's  estate  in  the  depository  designated  above.  If  at  any  fame  two  or  more 
persons  are  entitled  to  shut-in  royalties  hereunder,  Lessee  may  pay  or  tender  such  shut-in  royalties  to  such  persons  or  to  their  credit  in  the  depository  either  jointly ^or 
separately  in  proportion  to  the  interest  which  each  owns.  If  Lessee  transfers  its  interest  hereunder  in  whole  or  in  part  Lessee  shall  be  relieved  of  all  obligatons  thereafte 
aSfngS  respect  to  the  transferred  interest,  and  failure  of  the  transferee  to  satisfy  such  obligations  with  respect  to  the  transferred  interest  shall  not  affect  the  nghts  of 
LesslS  respSt  to  any  interest  not  so  transferred.  If  Lessee  transfers  a  full  or  undivided  interest  in  all  or  any  portion  of  the  area  coverec 1  by  this  lease ^  the obhgation  to 
oay  or  tender  shut-in  royalties  hereunder  shall  be  divided  between  Lessee  and  the  transferee  in  proportion  to  the  net  acreage  interest  in  this  lease  then  held  b> 'each 

9  Lessee  may  at  any  time  and  from  time  to  time,  deliver  to  Lessor  or  file  of  record  a  written  release  of  this  lease  as  to  a  fu  I  or  undivided  interest  m  all  or  any  porter i  of 
the  area  Seredb^rTs  lease  or  any  depths  or  zones  here  under,  and  shall  thereupon  be  relieved  of  all  obligations  thereafter  arising  wrth  respect  to  the  interest  so  released 
SiTeleas  J ^alfor  aTundMded  interest  in  less  than  all  of  the  area  covered  hereby,  Lessee's  obligation  to  pay  or  tender  shut-in  royalties  shall  be  proportionately  reduced 

^  ^fnTxpTlg  for8l SSSSSSS  oil,  gas  and  other  substances  covered  hereby  on  the  leased  premises  or 

mmmmsmmsm 

h^sss^^ 

production  or  other  operations  are  prevented  or  delayed  by  such  laws,  ules  re9u'a  °ns  1^  oabotaae  rebellion  insurrection,  riot,  strike  or  labor  disputes,  or  by  inability  to 
water,  electricity,  fuel,  access  or  easements,  or  by  fire,  flood,  ^^^X^^^S^Sh  SSSoi"  or  by  any  other  cause  not  reasonably  within  Lessee's 
obtain  a  satisfactory  market  for  production  or  failure  of  Purchf  ^^J^d  5  Leiee'foX  the period  of  such  prevention  or  delay  shall  be  added  to  the  term  hereof, 
control,  this  lease  shall  not  terminate  because  of  such  prevention ^^^^^^SS'Z^  or  other  operations  are  so  prevented,  delayed  or  interrupted. 
Lessee  shall  not  be  liable  for  breach  of  any  express  *™P^™^  SSSS^de  SS  S  Lessor  is  willing  to  accept  from  any  party  offering  to  purchase  from 
1 2.  in  the  event  that  Lessor,  during  the  pnmary  term  of  this  'ea^:^'v.e^pb°naa  afor  fportion  of  the  land  described  herein,  with  the  lease  becoming  effective  upon 
Lessor  a  lease  covering  any  or  all  of  the  substances  covered  ^.[f^^^^el  Suding  5  the  notice  the  name  and  address  of  the  offeror,  the  price  offered 
expiration  of  this  lease,  Lessor  hereby  agrees  o  notify  Le«  in  «£ng  °^'d  the  notice,  shall  have  the  prior  and  preferred  right  and  option  to 

and  all  other  pertinent  terms  and  conditions  of  the  offer.  Lff  ®e'^^^  terms  and  conditions  specified  in  the  offer.  _ 

easement  under  and  through  the  ^P^^.^^^^^^^S^^^*^      *»"  "hidl  Lessor  sha"  haVe  "°  n9h'  *°  '"^ 
oSn^u^S  b^S  a,  Lessee,  option  may  pa,  and  discharge  a„y 

15  Lessor  hereb,  warrants  and  agrees  to  defend  ™^<?^^J^^heS^S^sS?op«on.  Lessee  shall  be  subrogated  to  the  nghts  of  the  part, ?to 

lo^nt^^ 

"^"Lessor,  and  their  successors  and  assigns,  ^^^Z^IT^  ^^^S^^S^m^ti^v^ 
DISCLAIMS  ^PRESENTATIONS:  Lessor  acknowledge  that  o,  and  sas  '^fZcLnte  that  these  lease  payments  and  terms  arc  final  and 

with  any  other  lessors/oil  and  gas  owners.  and  ^  £,      0fy, s 

LESSOR  (WHETHER  ONE  OR  MORE) 


Signature: 
Printed  Name: 


Printed  Name:. 


STATE  OF  TEXAS 


ACKNOWLEDGMENT 

1  hy  fljjjc  /*vi$f  />//oer  Dm'*?? 


COUNTY  OF  JARRANI  -jM   Havnf  y^FV .  j.  201 1 ,  by  ftdji*  & 

m  instrument  was  acknowledged  before  me  on  J^lf 

tr  -  Notary' Public.  State  of1  Texas 


STANLEY  SCOTT 

m 

MY  COMMISSION  EXPIRES 

February  21, 2015 

Notary  I 

Notary's  name  (printed): 
Notary's  commission  expires: 


ACKNOWLEDGMENT 


STATE  OF  TEXAS 

COUNTY  OF  TARRANT  f  ,2011, by. 

This  instrument  was  acknowledged  before  me  on  the  day  


Notary  Public,  State  of  Texas 
Notary's  name  (printed): 
Notary's  commission  expires: 


CORPORATE  ACKNOWLEDGMENT 


STATE  OF  TEXAS 

COUNTY  OF  TARRANT  .  f   ,2011.  by  

This  instrumentwas  acknowledged  before  ™™^^^^fsai(i  corporation.  


Notary  Public,  State  of  Texas 
Notary's  name  (printed): 
Notary's  commission  expires: 


